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Performance*

As at months end (%) (A$) 1 mth 3 mths 6 mths CYTD 1 Yr 3 Yrs pa 5 Yrs pa Inception pa

Artisan Credit Opportunities Fund (Net) -1.3 -0.5 3.0 6.1 7.0 11.1 9.8 9.2

Source: Copia/Artisan Partners/BofA. * Inception of the Fund for performance calculation purposes is 20 June 2017. Performance shown represents that of the underlying fund, Artisan Credit Opportunities Offshore Fund Ltd 
Class A (net of 1% management fee and 15% incentive allocation) for the period since inception through 30 November 2022 and Artisan Credit Opportunities Fund (net of 1% management fee and 15.375% performance fee) for 
periods thereafter. Returns reflect reinvestment of dividends, interest, and other proceeds from transactions along with the deduction of financing costs and operational and transaction expenses. All performance information 
is subject to revision and may vary from the official fund books and records. Deduction of early redemption fees (if applicable) are not reflected; if assessed, redemption fees would reduce performance. The Artisan Credit 
Opportunities Fund returns will vary from that of the underlying fund due to the fee and expense variations and employment of hedging to AUD from USD. Past performance is not a reliable indicator of future performance.

Portfolio Exposure1,2 (% of net asset value) Gross Net
Long 112% 112%
Short 9% -9%
Cap Structure/Relative Value Arb 6% -1%
Total 127% 102%

Asset Classes1,2 (% of net asset value) Gross Net
Bank Loans 67% 67%
Corporate Bonds 53% 30%
Equity 5% 4%
Swaps 2% 1%
Options 0% 0%
Total 127% 102%

Characteristics (% of nav, US$) Long Short Net

Avg. Maturity (years)4,5 4.11 3.90
Avg. Coupon4,7,8 8.47 6.56
Avg. Price$4,7,9 89.42 89.04
Yield to Worst4,6,10 12.13 -10.37 11.97
Current Yield4,6,10  9.60 -7.42 9.57
Option Adjusted Spread 835.07
Duration (years)11  0.97

Sector Diversification1,2,3 (% of net asset value) Gross Net
Automotive 7% 6%
Banking 0% 0%
Basic Industry 5% 4%
Capital Goods 10% 10%
Consumer Goods 26% 26%
Energy 5% -5%
Financial Services 2% 2%
Healthcare 2% -2%
Insurance 2% 2%
Leisure 5% 2%
Media 14% 14%
Real Estate 5% 5%
Retail 19% 13%
Services 13% 12%
Technology & Electronics 2% 2%
Telecommunications 3% 3%
Transportation 7% 7%
Utility 0% 0%
Total 127% 102%

Ratings Distribution Gross Net
A 0% 0%
BBB 0% 0%
BB 11% -1%
B 47% 40%
CCC 47% 42%
CC 0% 0%
C 0% 0%
D 0% 0%
NR 17% 17%
Not Applicable 5% 4%
Total 127% 102%

Geographic Breakdown Gross Net
US 113% 92%
Non-US 14% 10%
Total 127% 102%

Issuers and other features
Number of issuers 49
Net Current Yield 9.6%
Net OAS 835
Net Duration 0.97 years

Concentration

Largest Long Position 9.6%
% in Top 5 Long Positions 43.5%
Largest Short Position -2.8%
% in Top 5 Short Positions -7.6%

Portfolio Statistics

Artisan Credit Opportunities Fund

AUM (As at 31 October 2025) USD ($)
Artisan Credit Opportunities Fund Ltd $123.2
Artisan Credit Opportunities Strategy $362.9



1Exposure weights exclude cash and cash equivalents, currency forwards and futures. 2Exposures for Credit Default Swaps have been presented based on bond equivalent notional exposures, 
using the reference bond’s market value and equity options have been presented based on delta-adjusted notional value. 3Sectors are determined based on ICE BofAML Level 3 classifications and 
subject to manager classification. CDS exposures utilize the reference bond’s sector classification. 4Excludes cash and cash equivalents, currency forwards, futures, equities and equity derivatives. 
5Utilizes contract stated maturity for CDS. 6Excludes CDS. 7Par weighted. 8For CDS, includes swap contract coupons. 9Utilizes price of the reference bond for CDS. 10Excludes short position 
financing costs. 11 Excludes cash and cash equivalents, currency forwards and equities. Includes effect of certain futures and options used for duration management purposes. Utilizes contract 
stated maturity for CDS.

Disclaimers
Copia Holding Company Pty Ltd and its affiliate, Copia Investment Partners Limited, as applicable (for purposes of this disclosure, each, as applicable, “CHC”) may be deemed to be providing a 
compensated endorsement of Artisan Credit Opportunities Offshore Fund Ltd (the “Artisan Credit Opportunities Offshore Fund”) under Rule 206(4)-1 of the U.S. Investment Advisers Act of 1940 
in connection with its solicitation of investors in a “feeder” vehicle established by CHC, Artisan Credit Opportunities Fund (the “Artisan Credit Opportunities Fund”), that will principally invest in the 
Artisan Credit Opportunities Offshore Fund.  CHC is not a current advisory client of Artisan Partners Limited Partnership (“APLP”).  However, CHC has invested in investment vehicles advised by 
APLP (including the Artisan Credit Opportunities Offshore Fund) (each, an “APLP Client,” and collectively, the “APLP Clients”). Further, certain personnel of CHC have invested in CHC feeder funds, 
including the Artisan Credit Opportunities Fund, that have an indirect interest in APLP Clients, including the Artisan Credit Opportunities Offshore Fund. Pursuant to an agreement between APLP 
and CHC, CHC is providing certain solicitation services with respect to prospective investors in the Artisan Credit Opportunities Fund. For these services and for costs related to the establishment 
and operation of the Artisan Credit Opportunities Fund, CHC receives a portion of a fee sharing arrangement between CHC and APLP (the “Fee”).   CHC’s ability to receive the Fee is contingent upon 
the Artisan Credit Opportunities Fund’s admission to the Artisan Credit Opportunities Offshore Fund, and the amount of the Fee varies based on the amount of assets in and performance of the 
Artisan Credit Opportunities Fund.  For more information on the Fee and other fees and expenses of the Artisan Credit Opportunities Fund, see the Artisan Credit Opportunities Fund’s Information 
Memorandum. In addition, APLP will also pay for reasonably documented out of pocket expenses incurred to assist CHC in performing its services under the Agreement, such as costs for obtaining 
ratings for the Artisan Credit Opportunities Fund.  Further, if CHC solicits an investor directly in the Artisan Credit Opportunities Offshore Fund, CHC will receive a fee, which includes a portion of the 
management fee and performance allocation charged by APLP or its affiliates for the services it provides to the Artisan Credit Opportunities Offshore Fund. Various potential and actual conflicts 
of interest exist and/or arise from CHC’s business activities and relationships with APLP, APLP Clients, and investors whom they solicit. Due to the Fee that is to be allocated to CHC in respect of 
investments made in the Artisan Credit Opportunities Fund, CHC has a significant economic incentive to solicit investors to commit capital to the Artisan Credit Opportunities Fund. CHC has 
provided or in the future is expected to provide other services to APLP, their respective affiliates, APLP Clients, and investors whom it solicits, such as the establishment, operation and distribution 
of feeder funds that invest in APLP Clients. In addition, APLP is permitted to offer CHC the opportunity to invest in APLP Clients (including the Artisan Credit Opportunities Offshore Fund), 
including on a reduced- and/or no-fee and -performance allocation basis (or other more favorable terms or access to exclusive share classes that other investors in APLP Clients may not receive). 
CHC is permitted to dispose of any such securities at any time (subject to any applicable transfer restrictions). None of CHC or its affiliates, officers, employees, shareholders or agents are officers, 
employees, members, partners or agents of APLP or its affiliates or the Artisan Credit Opportunities Offshore Fund and may not be viewed as such. CHC is not an affiliate of APLP for the purposes of 
the Investment Advisers Act of 1940, as amended. Additional information is available from CHC upon request.

This information has been prepared by Copia Investment Partners Limited (AFSL 229316 , ABN 22 092 872 056) the issuer, distributor and responsible entity of the Artisan Credit Opportunities 
Fund. This document provides information to help investors and their advisers assess the merits of investing in financial products. We strongly advise investors and their advisers to read 
information memoranda and product disclosure statements carefully and seek advice from qualified professionals where necessary. The information on this document does not constitute 
personal advice and does not take into account your personal objectives, financial situation or needs. It is therefore important that if you are considering investing in any financial products and 
services referred to on this document, you determine whether the relevant investment is suitable for your objectives, financial situation or needs. You should also consider seeking independent 
advice, particularly on taxation, retirement planning and investment risk tolerance from a suitably qualified professional before making an investment decision. Neither Copia Investment Partners 
Limited, nor any of our associates, guarantee or underwrite the success of any investments, the achievement of investment objectives, the payment of particular rates of return on investments or 
the repayment of capital. Copia Investment Partners Limited publishes information on the document that is, to the best of its knowledge, current at the time and Copia is not liable for any direct 
or indirect losses attributable to omissions from the document, information being out of date, inaccurate, incomplete or deficient in any other way. Investors and their advisers should make their 
own enquiries before making investment decisions. © 2024 Copia Investment Partners Ltd. 

Artisan Partners Limited Partnership (APLP) is an investment adviser registered with the U.S. Securities and Exchange Commission (SEC), which serves as the investment manager to the Artisan 
Credit Opportunities Offshore Fund, is wholly owned by Artisan Partners Holdings LP. This material is provided for informational purposes without regard to your particular investment needs. This 
material shall not be construed as investment or tax advice on which you may rely for your investment decisions. Unless otherwise indicated, the information contained in this material is current 
as of the date indicated on its cover. Such information is believed to be reliable and has been obtained from sources believed to be reliable, but no representation or warranty is made, expressed 
or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of the information and opinions contained herein. Additionally, there is no obligation to update, 
modify or amend this material or to otherwise notify a reader in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently 
becomes inaccurate. In no event shall Artisan Partners have any liability for direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) losses or any other 
damages resulting from the use of this material. © 2024 Artisan Partners. All rights reserved.

www.copiapartners.com.au

For further information, please contact
Copia Investment Partners

1800 442 129

clientservices@copiapartners.com.au 

Mac Dinsmore
Distribution Manager

M  +61 410 762 135
E    mdinsmore@copiapartners.com.au
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